
Financial reporting hot topics in the mining industry 
The Chartered Professional Accountants of Canada (CPA Canada) and the Prospectors & 
Developers Association of Canada (PDAC) joint Mining Industry Task Force on International 
Financial Reporting Standards (IFRS®) will host panel discussions on a variety of financial 
reporting hot topics in the mining industry.  
 

Session 1: The impact of recently adopted standards:  IFRS 15 Revenue from Contracts 
with Customers and IFRS 9 Financial Instruments:   
 

 IFRS 15 Revenue: Learn about the IFRS 15 revenue standard and its implications for 
the mining industry. The panel will provide a brief overview of the standard and highlight 
some common transition issues faced by mining companies.   

 

 IFRS 9 Financial Instruments: In this session the panel will discuss considerations in 
implementing the IFRS 9 Financial Instruments standard and highlight some areas in the 
mining industry that have been most impacted.   
 

Session 2: Applying IFRS 16 Leases in the mining sector 
 
Significant changes are anticipated with the adoption of IFRS 16 Leases as almost all leases 
will now be brought onto the balance sheet. Mining companies with operating leases and off-
balance-sheet arrangements will be most heavily affected. In this session we will discuss key 
aspects of the new standard, including identifying leases embedded in services contracts and 
practical challenges in applying the standard.  
 

Session 3: Financial reporting hot topics:  Non-GAAP financial measures and climate 
change reporting. 
 

 Non-GAAP Measures:  Non-GAAP measures and key performance indicators (KPIs) 
are used extensively in the mining sector and have been the subject of increased 
regulatory and media scrutiny. With an increased focus from regulators, including the 
Securities & Exchange Commission (SEC) and Canadian Securities Administrators 
(CSA), the panel will provide an overview of recent activity by regulators and discuss 
their experiences and expectations for the future. 
 

 Climate Change Reporting: Climate change has risen to the top of many corporate 
agendas and forced companies to assess the related risks and opportunities. These 
include policy shifts, technological advancement and high probability of extreme 
weather.   
 
In December 2015, the Financial Stability Board (FSB) established the Task Force on 
Climate-related Financial Disclosure (TCFD) to develop voluntary, consistent climate-
related financial risk disclosures for companies to use when providing information to 
investors, lenders, insurers and other stakeholders. The final recommendations of the 
TCFD were released in June 2017 after a collaborative process of global stakeholder 
consultations.  
 



The panel will discuss the potential impact on the mining industry, and share the views 
of representatives from Barrick Gold, which made a public commitment to implement the 
TCFD recommendations. 

 


