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ESG data: TSX guidance
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ESG data disclosure: why?

Why manage ESG issues?
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• Corporate values

• Compliance

• Competitive advantage

• Risk management

Why disclose ESG data?

• Ability to know and show

• Strengthen trust and credibility

• Key element of stakeholder engagement



ESG data disclosure: why?

CODELCO:

Being transparent is often an uncomfortable decision, but our 

experience is conclusive: 

a policy of this type ends up being extremely profitable, as it helps 

to regain lost confidence and maintain harmonious relationships 

with the communities where we operate.
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ESG data: who is interested?

 Investors, financial institutions, insurers
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 Customers and supply chain

 Governments

 Civil society

 Communities

 Workers

 Peers



ESG data: who is interested?

Investors

Blackrock: Larry Fink’s 2019 letter to CEOs:

 “Environmental, social, and governance issues will be increasingly 

material to corporate valuations. This is one of the reasons why 

BlackRock …engages with the companies in which we invest on 

behalf of our clients to better understand your approach to them.”
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ESG data: who is interested?

Stock exchanges 

LSEG: David Harris, Head of Sustainable Business:

“We need to move away from the world of pretty CSR reports to hard, 

investment-grade ESG data."
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ESG data: who is interested?

 EITI
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 GRI

 ICMM

 World Gold Council

 Responsible Steel Initiative

 CDP

 Modern Slavery Act



ESG disclosure: guidance
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learnings
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ESG disclosure:



Responsible Mining Index (RMI) 

2018
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 Gold Fields

 Goldcorp

 Grupo México

 Industrias Peñoles

 MMG

 Navoi MMC

 Newcrest Mining

 Newmont Mining

 NMDC

 Rio Tinto

 Teck Resources

 UC RUSAL

 Vale

 Vedanta Resources

 Zijin

Companies assessed

 Anglo American

 AngloGold Ashanti

 Antofagasta

 ArcelorMittal

 Banpu

 Barrick Gold Corp

 BHP

 Bumi Resources

 Coal India

 CODELCO

 ERG

 Evraz

 Exxaro Resources

 Freeport-McMoRan

 Glencore



Mine-site study on ESG data 

disclosure
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Site-level data largely 
missing
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Mine-site-level data largely 

missing
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Site level data largely missing | 
Community grievances
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Co-wide Mine Site 1 Mine Site 2 Mine Site 3 Mine Site 4 Mine Site 5

Company A 5.00 2 1.5 0 0 0

Company B 3.00 4 0 0 0 0

Company C 3.00 2 2 0 0

Company D 3.00 3 0 0

Company E 3.00 1 1

Some companies report on grievance mechanisms 

performance at a company level, but not at mine-site 

level.



External requirements 
improve public disclosure
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External requirements improve public 

disclosure

RMI Launch - 11/04/2018 - Geneva 17

Example:

One company reporting on Payments to Governments (PtG)

No project-level data available on PtG

Project-level data available on PtG ONLY IN EITI COUNTRIES



External requirements improve 

disclosure
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The Rio Tinto Oyu Tolgoi mine demonstrated 

relatively high levels of mine-site level public 

performance reporting



Open data sharing - still 
evolving
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Open data principles: in 

practice

 Site-level data – not just aggregated
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 Raw data – not just normalised

 Context – targets, limits

 Time series – don’t delete old data

 Timely data – up-to-date 

 Accessible formats for different stakeholders
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ESG disclosure:



Site-disaggregated, machine-

readable
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Site-disaggregated, easily

accessible
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Site-disaggregated, easily 

accessible
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Site-disaggregated, easily 

accessible
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Grievance-related data
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Real-time data, easily

accessible
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Long time series
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Disclosure for local 

stakeholders
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Disclosure for local 

stakeholders
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Integrated approach to 

transparency
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www.responsibleminingindex.org

www.mine-site-study-

2019.responsibleminingfoundatio

n.org
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http://www.responsibleminingindex.org/
http://www.mine-site-study-2019.responsibleminingfoundation.org/

