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Skeena Resources Limited acquired 100% interest in the past producing Snip Gold 
Mine from Barrick Gold in July, 2017. The property is located in the Liard Mining 
Division within the Golden Triangle of northwest BC, Canada. Infrastructure now comes 
within 17 km of the property with both road access, and hydropower available from the 
AltaGas facilities located along the Iskut River. 
 
The Snip Mine produced 1.1 Moz of high-grade gold with an average grade of 27.5 g/t 
between 1991 to 1999. Over the life of the mine, 25% to 40% of the gold was recovered 
as native gold, with the remainder reporting to a sulphide concentrate. Over 400,000 oz 
of silver was also recovered. 
 
Snip is underlain by Stuhini group, massive bedded feldspathic greywackes and 
siltstones with minor intercalated dacitic to rhyodacitic pyroclastic fall deposits and 
associated debris. The Red Bluff Porphyry, located immediately north of the Twin Zone, 
forms a coeval intrusion that is arguably related to the mineralization and hydrothermal 
activity. Both the intrusion and the Twin Zone mineralization have been dated at +/- 195 
million years, which is the same age as similar intrusions that are related to Pretium’s 
Brucejack deposit, and Ascot Resources’ Premier deposit. The Twin Zone and related 
structures are historically identified as a 0.5 to 15 metre-wide sheared quartz-carbonate-
sulphide vein systems.  
 
Following an almost 20-year hiatus in exploration, Skeena successfully completed a 
7,180 m 2016 surface diamond drill program on the property. Targets were selected 
from a comprehensive review of past drilling which included 3,550 surface and 
underground drill holes totalling over 280,000 m of core. Several targets represent sub-
parallel vein structures located in the footwall of the Twin Zone. Drilling successfully 
identified two new high-grade zones, all of which are located outside of historic mine 
workings, named the Lamp Zone and the 200 Footwall Zone. 
 
The 2017 work program began by opening up access to the over 8,000 m of 
underground development from the 300 and 440 portals, and establishing services in 
the mine to enable a 9,000 m underground drill program to commence. Two 
underground electric diamond drills are currently in operation testing targets on the 300, 
412, 500 and 550 levels. 


