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Despite depressed market, uranium production continued to grow steadily and reached 
162 Mlbs U3O8 in 2016, which is a historical maximum since 1988. Kazakhstan provided 
the major input, increased uranium production six times during the last decade and 
keeps the world leadership since 2009. The production share from the Kazakhstan 
comprised 40% of the world total in 2016 - all mined by In Situ Recovery (ISR) method. 
Five other ISR producing counties contributed 10% of the 2016 world total. Seventeen 
from nineteen low cost operating uranium mines with production cost below current spot 
price are located in Kazakhstan. 
 
Seven biggest currently operating ISR uranium mines with an annual capacity above 5 
Mlbs U3O8 each are located in Kazakhstan within the unique Chu-Sarysu uranium 
province. The province contains eight sandstone roll front sandstone type uranium 
deposits with about 2,350 Mlbs U3O8 initial known resources, hosted in Upper 
Cretaceous and Paleogene permeable sediments. The Budennovskoye and Inkai super 
large uranium deposits contain more than 500 Mlbs resources each. 
 
Kazakhstan plans to maintain current uranium mining capacities at a level of 65 Mlbs 
until 2020, however actual uranium production during this period may be below 
capacities from 10% to 20% due to unfavorable uranium market. After 2020, 
Kazakhstan may face uranium production gradual decrease because of resources 
mining depletion and old mines closure. 
 
In order to extend existing mining capacities for a long-term period, new uranium mines 
must start operation during the next five years. The potential for standby uranium 
deposits development is limited. 
 
Most roll front sandstone type uranium deposits in Kazakhstan were discovered 
between late 1960s to early 1980s. Uranium exploration during the last decade was 
more focused on prognosticated resources conversion into measured and indicated 
categories. The exploration potential to discover new large uranium deposits amenable 
for ISR mining within the largest uranium provinces in Kazakhstan is far from being 
exhausted. Favorable transparent legislation must facilitate investments in uranium 
exploration, when the investor has a State guarantee to mine discovered resources and 
possess produced uranium under strict compliance with established standards and 
regulations. 


